1A – Financial Mathematics – Lesson 02
Credit Cards – Credit Card Costs and Charges.
Name: _________________
1) Go the  Commonwealth Bank’s Credit Card webpage
[www.commbank.com.au/personal/credit-cards/compare.aspx]
a. Awards Credit Card
Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
b. Gold Awards Credit Card

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
c. Platinum Awards Credit Card

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
d. Diamond Awards Credit Card

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
e. Low Fee Gold Credit Card

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
f. Low Fee Credit Card

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
g. Low Rate Credit Card

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
h. Low Rate Gold Credit Card

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
Which card would suit you best and why?
2) Go to www.iwantacreditcard.com.au/tools/help-me-choose-a-credit-card/ and find a low interest rate card for both purchases and cash advances.
Company Name: __________________
Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
3) Find a card with a low annual fee.

Company Name: __________________

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
4) Find a card with the reward program.

Company Name: __________________

Interest Rate on Purchases ____% p.a.
Cash Advances ____ % p.a.
Annual Fees 
$ ____


55 Interest Free Days Y/N
5) Which is cheapest
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